Case Study 3

Serra das Guaribas - Lote 17
Santa Filomena, Piaui Cerradobiome

PI-2209203- 9500921621324,

CAR: AA4939D6FF294DCBB9A581FA3DADO02B SIGEF/SNC: 9500921621081

Coordinates

Area property (ha): 2,378 property:

-9.40540, -45.55360

Cleared Area
Coordinates clearance: -44.54511, -9.41542

1,297  Hectares
64,820 tonsof CO; period clearance:  Dec 2022 to Feb 2023

- fires alerts
[P D AREELCTHTe Yes 1,297 ha inside declared Legal Reserve
protected areas:
Type <_)f Wooded Savanna Priority for Bloc_ilversny Ve el

vegetation: Conservation:

Conservation area(s) (overlapping or bordering): -

Indigenous Territories (overlapping or bordering): -
Imagery: limits of the property (blue), limits of the cleared area (red)

December 2022 February 2023

Source: Imagery ©2022 Planet Labs Inc. Source: Imagery ©2023 Planet Labs Inc.
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Environmental fines and embargoes

Embargoes: No =

Environmental
. No - -
fines:

Ownership and other linked properties

Ownership: Nazaré Agroindustrial

Nazaré Agroindustrial is linked to Vista Verde Agroindustrial (active in soy
farming in Palmeira do Piaui - PI). Flavio Shuiti Inoue and Joao Antonio
Beltrame Filho are the owners of Nazaré Agroindustrial. Through them,
Nazaré Agroindustrial is linked to 6 other companies: 19 Consultoria de

Company group: Servigos (Videira - SC); Vista Verde Agroindustrial (active in soy farming in
Palmeira do Piaui - PI); Agro Empreendimentos e Participacoes (Sao Paulo -
SP); Alba Consultoria Agroindustrial (Sao Paulo - SP); Magndlia Investimentos
e Participacoes Agricolas (Barueri - SP); and Kangaroo Agro Consultoria
Agroindustrial (Sao Paulo - SP)

2 other properties, totaling 15,790 ha. Santa Filomena (Pl): Fazenda Nazaré
(1,260 ha). In Palmeiras do Piaui (Pl): Fazenda Vista Verde (14,530 ha)

Supply chain links

Linked properties:

Main Commodities Soy
Confirmed supply chain link, level of certainty, Yes Low Bu nge

and soy trader/ beef processor
Bunge (57%), ADM (15%), Cargill (3%), Amaggi (4%), LDC
(2%), Cofco (1%), others (18%)

Main exporter groups (municipality)

Soy Warehouses (50 km radius) 22 warehouses including 1 owned by Bunge
Supply chain links & details: -
Main traders (municipality) -

Beef Slaughterhouses (sourcing from the |

municipality)
Supply chain links & details: -
Other supply chain links and details: -
General comments

Flavio Shuiti Inoue was part of Sollus Capital from 2008 until 2013, an investment company specialized
in lands with agricultural potential for grains which covered four south american countries (Argentina,
Brazil, Paraguay, and Uruguay) (1). Between 2002 and 2007, he was also involved in the development
and launch of Naturalle, a company active in soy exports (2). Flavio was also a shareholder of Ipé
Agroindustrial and InSolo Agroindustrial, both active in soy farming and involved in scandals related to
socioenvironmental impacts (3). InSolo was sold in November 2021 to Ricardo Castellar Faria, the
owner of Terrus (linked to Case 2 of the present RDM report). The Serra das Guaribas - Lote 17 farm is
part of a list, published in February 2022, of properties that are having their land tenure registration
documents reviewed by the Piaui Land Institute (4).

(1) http://www.solluscapital.com.br/Portugues/equipe.html

(2) https://www.adealq.org.br/blog/agrodestaque-entrevista-flavio-shuiti-inoue-engenheiro-agronomo-f-1990-1103
(3) https://www.consultasocio.com/q/sa/flavio-shuiti-inoue?page=1

(4) https://sei.pi.gov.br/sei/modulos/pesquisa/md _pesq_documento consulta externa.php?bQdXWIUhq46-
kuNuYYIAsyjFfu3aG4dBu2PjbFgpOb 9MvgFNtXIXEMWSYTBr1f7z0g5p97pRY7Jz5GItK4e8f-FypbjlixHPAT49sOQATNVi4Y3vv8Mv-

fCqrOflKz8
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